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m] Establishment of Overseas Holding Company

As-Is

AMOREPACIFIC

4-/AP Cosmetics (Shanghai)

= AP Trading (Shanghai)
= AP Thailand

= AP Taiwan

= Taiwan AMORE

= Laneige Singapore

= Laneige Malaysia

= AP Hong Kong

= AP Japan

= AP Europe S.A.S

—-\AP Cosmetics (USA) /

To-Be

AMOREPACIFIC

100%

AGO

4-/AP Cosmetics (Shanghai)

= AP Trading (Shanghai)
= AP Thailand

= AP Taiwan

= Taiwan AMORE

= Laneige Singapore

= Laneige Malaysia

= AP Hong Kong

= AP Japan

= AP Europe S.A.S

—-\AP Cosmetics (USA) /

» AMOREPACIFIC Global Operations (AGO), awholly owned subsidiary of AMOREPACIFIC,
will be established in Hong Kong

» AMOREPACIFIC will convey all its shares in the overseas subsidiaries to AGO as investment in kind
» Schedule: [April 2010] Resolution of the BoD — [May 2010] Completion of the Investment in kind

@ Increased management efficiency of the overseas subsidiaries through the AGO

e Potential benefits

' @ Tax shield effect through utilization of the AGO in future overseas investments
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http://eng.amorepacific.co.kr/main/main.jsp
H/Q: 181, 2ga Hangang-Ro Yongsan-Gu Seoul, Korea 140-777
TEL: +822 709 5104 / FAX: +822 709 5339 / Email: IR@amorepacific.com
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