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Items Before Revision After Revision

Total number of 

shares issued 1)
509,500 515,000

Scheduled 

acquisition date
April 30, 2025 April 30, 2030

Transaction payment

-Payment Schedule

- Of the total transaction amount of KRW 755.1 billion, KRW 147.1 

billion will be paid on the second payment date (April 30, 2025).

- Based on the Issuing Company’s operating performance, the 

final amounts of second payment (in 2025) will be determined 

accordingly.

- Of the total transaction amount KRW 755.1 billion, KRW 147.1 billion will be paid on the 

second payment date (April 30, 2030).

- The final amounts for the second payments may be adjusted based on the operating 

performance of the issuing Company and the timing of the transfer of the remaining 

48,000 shares, which may occur on or before the scheduled closing date (April 30, 2030).

Other matters to be 

factored into 

investment decisions

- The purchase price for the second acquisition is calculated based 

on the financial statements prepared according to the external 

auditor's audit report for 2024. 

- The purchase price for the second acquisition calculated based on the financial statements 

prepared according to  external auditor's audit report 2024 and may include additional 

amounts 2) resulting from the extension payment date. 

- The second purchase price may be adjusted based on separate criteria to be agreed upon 

by the parties due to the extension of the payment date.

 Amorepacific has completed the “Report of Disclosure Revision” following the execution of the extension agreement for acquiring the remaining shares of Cosrx.

➢ Amorepacifichas decided to exercise its call option to acquire additional stake in Cosrxthrough two transactions. The first transaction was completed on April 30, 2024. 

(Acquired 240,000 shares at KRW 608.0 billion on the first payment date)

➢ The second acquisition (48,000 shares) closing date has been extended from April 30, 2025 to April 30, 2030, due to the execution of the extension agreement.

[Disclosure] Report of Disclosure Revision

1) Increase in total number of issued shares due to the exercise of employee stock options
2) An additional amount resulting from the extension of the payment date, to be determined based on a mutually agreed-upon formula between the Parties,  taking into account 

factors including, but not limited to, the consumer price index, dividends distributed by the Company, and its net income duringthe period from the execution date of this Agreement 
to the date of closing

Summary of revised disclosure  (Decision on Acquisition of Shares or Investment  Securities of Other Corporations) 

*Disclosure document to be revised: Report of Major Issues (Decision on Acquisition of Shares or Investment  Securities of OtherCorporations, April 29, 2025 )  / First submission date of disclosure : October 31, 2023
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1. Issuing company

Company name COSRX INC.

Nationality Republic of Korea Representative Sang hun Jun

Issued capital (KRW) 51,500,000 Relationship to company -

Total number of 
shares issued (shrs.)

515,000 Main business
Manufacturing and 
Sales of Cosmetics

2. Details of acquisition

Number of shares to be acquired 288,000

Acquisition amount (KRW) (A) 755,108,455,462

Total assets (KRW) (B) 5,801,783,178,159

Ratio to total assets (%) (A/B) 13.02

Equity (KRW) (C) 4,779,275,104,059

Ratio to equity (%) (A/C) 15.80

3. Number of shares 
held and shareholding 
ratio after acquisition

Number of shares held (shrs.) 480,000

Shareholding ratio (%) 93.20

4. Purpose of acquisition Securing Controlling Stake and Strengthening Functional Cosmetics Portfolio

5. Scheduled acquisition date April 30, 2030

6. Counterparty

Company name (Entity name) Sang hun Jun and 2 Others

Location of head office (Address) 5F WEST Centerfield, 231, Teheran-ro, Gangnam-gu, Seoul

Relationship to company Majority Shareholder

[Disclosure] Report of Disclosure Revision

Revised Report on Major Issues (Decision on Acquisition of Shares or Investment  Securities of Other Corporations) 
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7. Transaction payment

1) Payment Method : Cash Payment

2) Payment Schedule : 

- First payment date : April 30, 2024 

Second payment date : April 30, 2030 

- Of the total transaction amount of KRW 755,108,455,462, KRW      

608,019,589,272 will be paid on the first payment date, and KRW 

147,088,866,190 will be paid on the second payment date.

- The final amounts for both the first and second payments may be adjusted  

during 2024 based on the operational performance of the issuing Company   

and the timing of the transfer of the remaining 48,000 shares, which may 

occur on or before the scheduled closing date specified in Item 5.

3) Funding : The first payment will be funded using internally held funds.

8. Matters related to
external evaluation

Whether external
valuation was conducted

Yes

External evaluator’s name Samjong Accounting Corporation (KPMG Korea)

Period of external valuation July 13, 2023 ~ October 29, 2023

Opinion of external valuation Unqualified

9. Board resolution date (decision date) October 30, 2023

- Attendance of
outside directors

Present (No.) 6

Absent (No.) -

[Disclosure] Report of Disclosure Revision

Revised Report on Major Issues (Decision on Acquisition of Shares or Investment  Securities of Other Corporations) 
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